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Wealth Building through Commercial Real Estate.

&

L ocation

City, State

Community Investment
Trust (CIT)

Portand, OR + National

Yes. Investors have to fve

Residency Requirement O Workin a defined set of

Invest York Road (IYR)

Balimore, MD

Transforming Retail
Economics of Neighborhood
Development (TREND)

Chicago, IL + Baltimore, MD

Yes. Investors must be residents

No. Investors don't have to
be residents, but you mu
ive within the defined “York
e o to
eceiving voting power ar
have

0 purchase TREND shares
e’

crowdfunding platform. The:
criteria used to evaluate.

Partners In Equity

Greensboro, NC + Southeast
Reaion

lo. Partners in Equity focuses on

providing assistance to business

trying to own their property in

Business Support through
Commerical Real Estate

NYC Real Esta
Market Creek Investment Cooperative
(REIC)
San Diego, CA New York, NY

Yes. Community investors

Yes, all investors must live:
in New York City.

Wealth Building through M

Neighborhood
Investment Company
(NICO)

Echo Park, Los Angeles,
ca
No. NICO is focused on

residents, but non-
residents can also invest,

iped Use Real Estate.

Mixed Income

Neighborhood Trust  Kensington Corridor
INT)

Briclax Trust (KCT)

Australia National Philidelphia, PA

Yes. Only communit
members have the ability to
make decisions about their

MINT, although omsne

fo. You must be an
Australian citizen 1o
invest, but there are no
ocal residency

Yes. KCT s focused on

you m

Maintain Affordabiliy through Mixed Use Real Estate

LocalCode Kansas City
(Leke)

Kansas City. MO

(ot madle clear. N
lmuvmanon on whether
esidency

ve\]u"emem “They only
State that "Community

Maintain Afordabity trough
Residential Real Estate
East Bay Permanent
Housing Patnership Equty  E55L83) Pema he culs
Trust (HPET) Cooperative (EBPREC)

National (HQ in Boston, MA)

No. There s no residency
requirement and investors are
large insitutions.

2ip codes local to the CIT . North Carolina, but they also stewarding
propery. e iy oo theeSlency s ntspeced.Nor work throughout the businesses and investors can help capiaize. be a co-onmer of the rust, °§UY 3nd ovnership are
Board. Emphasis is placed %2 NStUonal INVESIors can ., oagienn United States.  entrepreneurs s a priory. IETEEIE S uit nto the operati
on recruing local imestors, %0 PUIEhase ey nthe e wihou Thectying
proj
iaius
1099 2015 2017 2014 2020 2019 2020 2013

Foundina Date 2017

Yes. The CIT is expanding
nationally, with CITS ready.
tolaunch in Omaha, NE;
Dallas, TX Tusa, O and

Expanding ‘Alban,
o 100wt
organizations are engaged
in the implementation
Ceased No.

Meraed with No. No o No o No. No. No. No No. No No.

Yes. Community investors.
receive all of the financial

upside from the property

as the sole equity holders.

Financial Upside

Yes. Market rates charged
on some spaces can be.
used to cross-subsidize
affordable rents on other

spaces.

Maintain Rent Affordability

ves. Communiy investors
me the colect
cumersof sommereal eal
estate property in there
iy,

Collective Ownership

Yes. Investors must live
within a set boundary of
local zip codes.

Localized Ownership

Yes.

Urban
Suburban

Rural

Yes
Possibly, currently
untested
Yes. The CIT works in
disinvested communities
where residents have been

Disinvested hisorcaly barred from

No. IYR s stll working on
adding a pilot property in
Baltimore to their portiolc

Yes. Investors receive
financial upside (including
those that are not
residents).

Yes. Businesses deemed

beneficialfor the community

can recelve favorable rental
rates.

Yes. Investors in IYR are the

collective
properties held within IYR's
portolio.

Yes. Local investors own a
portion of IYR, but investors.

2016

Yes. TREND is expanding
throughout the Chicago and
Baltimore areas with the goal to
bring the model to Minneapolis,
MN.

a
small busines:
where they work throughou the

2019

Yes. Partners in Equity continues

1o use patient capital and
jownpayment assistance to help
ses own the

istoric Black Bel

No.

Yes. By putting small businesses

an ownership position through

Yes. Community investors  patient capital and downpaymen
receive some 1nm notaiofthe " assisance,small business
fin owners are able to receive the

es. Discounted rates are
offered to tenants of TREND
properties.

Yes. A small portion of
‘ownership is held collectively by
However,
owmership is
held by institutional investors.

Yes. A small portion of
ownership s localized for each
Bl e

ver, the remaining

Tiving
are also owners.

Yes.
Yes.

Yes. The York Road
Corrdor in Baltimore i

ek
investors. How s local defined by
TREND? What percentage is
ouned locally?

Yes (orimarv),
Yes (secondarv)

No.

‘Yes. TREND focuses on
disinvested Black

financial upside from their
property instead of a landlord.

No. Instead of focusing on
maintaining rent affordabily,
Pariners in Equiy takes renting
‘out of the equation by helping

No. Market Creek tenants
struggled during the Great
Recession and the plaza.
has since transitioned to a
conventional shopping
center with franchise
ines

No. Expansion is not a
priorty as the current
focus is on deploying the.
model throughout NYC.

However, the mission
of Market Creek has shifted
from the original project.

No.

Yes. Community investors
receive a portion the Yes. Investors receive.
financial upside by financial upside from the
purchasing equity sharesin  NYC REIC'S properties.
'e development.

No. Market Creek was not
focused on maintaining
rent affordabilty but
instead creating community
‘ownership of commercial
real estate and helping
jocal be

Yes. NYC REIC acquires
properties in order to
maintain rent affordabilty
for local small business

small e
property where they operate.

No. Partners in Equity helps

‘smal businesses own their space

Yes. Partners in Equity makes it
possible for local small
businesses to own the property in
which they operate.

Yes.
Yes.

No.

‘Yes. Partners in Equity focuses
on small businesses located in

ownership
and financial
powerment

Yes. The CIT stabalizes.
property in undenvalued
communities in order to.

create a collective

‘ownership opportunity for

residents,

Under-Valued

S WG
unities where
s.gmncam i i
or below
e

Low-Income

Yes. The CIT targets
communites with a
significant B
population and aims to
bring BIPOC community
members in as investors.

BIPOC

es. The majoriy of CIT

Renters investors are renters.

Taraet Reneficiaries

Yes. Only residents Iiving
VA a.3et boundry of
can become

Residents e
oenehann ot o G

Yes. By giving residents
an ownership stake in a
]
i i

S
there becuase they. nenm
Businesses e
o oot
e BBl eaTe
some bussinesses
providing important
mmunity services.

Yes, The York oad
Corrdor in Baltimore is
isorcay undervaued

Yes. The York Road
Corrdor in Baltimore is

. TREND focuses on
mswvmlly L

TREND focuses on
I sy

the Black Belt, which is
y

Yes. Partners in Equity focuses
on small businesses located in
the Black Belt, which is
historically undervalued.

Yes. Partners in Equity focuses
on small businesses located in
the Black Belt, which is

[
start up thei businesses. spaces.
through acccessible loans.

Yes. Members of the
‘community bought shares
worth 20% of the.
development

Yes. Over 300 New
Yorkers are the collective
owners of NYC REIC.

‘es. Al investors must ive
S
However, this is a large

Yes. Community investors
own a portion of the

defve\onmem i thefr - geography hat wmmes a
1ge variety of differen
lemographics.
Yes Yes.
Yes Yes.
No. No.

‘Somewhat. Under-
invested communites are
not a primary target but
there is some potential
overlap.

Yes. The Diamond

developed i historically
disinvested

Yes. The Diamond g0 nat. Under-valued
communites are not
primary target but there is

reck was
developed is msl’;mcal\y e T

Yes. The Market Creek
project focused on creating
‘community ownership for a
low-income community and

Somewnal. Low-income
communites are not a
primary target but there is

Yes. Tre YorkRoad
Corrdor in Baltimore i
i T

Yes. The York Road
Corridor in Baltimore is a.
majority renter community.

Yes. Residents of the East-
Side are targeted to become

‘community investors. West.
Side residents (mor
affiuent) can also invest but

are not targete

Yes. Businesses deemed
beneficialfor the community
receive

ves. Primary emphsis s placed
n Black entrepreneurs,
o o

TREND focuses on
communities with significant
‘amounts of renters.

TREND is intended
nnmamy for Black residents. All
mmunity members are
e b o e
are strategically selected to
include a significant low-income,
majority-renter, Black population.

Yes. Dicounted rrtal rtesars

Yes. Partners in Equity focuses
on BIPOC small businesses
located in the Black Bel

No. Partners in Equity does not
focus on residentia renters.

No. While residents can benefit

lesses, resider
ot a direct beneficiary.

Yes. Partners In Equity benelits
small businesses by helping
iem own

some potential overlap.
opportunities for residents.

Yes. The Diamond
Neighborhood where:
Market Creek w
developed is predominantly
Hispanic and Black.

‘Somewhat BIPOC
communites are not a
primary target but there is
some potential overlap.

Yes. NYC REIC targets
majority renter
munities in order to

help renters build wealth

through real estate
ownership in thei ciy.

The
Neighborhood is majority

ves, Resdents were abe  Yes. Residents investors

become investors in the
Mkt Creek devaopment DeTE fom ownership

and receive returns on their 219 €aulty i local
commercial real estate.

investment.

Yes. The nonprofit

can e
rates.

provid

work.

also provided small
business loans to Ykl
pr elp ther é

own space at Market Creek, Mentained affordabiiy.

with a focus primarly on
resturant

No. The pilot project
dissolved in 2021.
jowever, there are
conversations underway
about reintroducing the
model in other better-
suited geographies.

Yes. The corporation
dissolved in 2021.

Yes. Investors receive.
financial upside (including
those that are not
residents).

Ves Rental assistance
e 100 esidental
nan

Yes. Investors collectively.
oun properties on NICO's

Yes. Echo Park residents
are targetted to be the

equity-stake,
without voting rights.

Yes
Yes

No.

Yes. Echo Park was.
historically under-invested

Yes. Echo Park was
historically undervalued.

Yes. 379% of investors have
income less than S50k

Yes. NICO focused on a
predominantly Hispanic.
munity.

Yes. 75% of housing was
renter-occupied as of

es. Residents of Echo
Park were able to invest in
properies red by NICO

nants of
vesmenna\ properties.
owned by NICO recelved

B

No. While NICO had some-
commerical and mixed-use
properties on their
portio, 1 businesses
occupying them were not
beneficiaries

Yes. BrickX continues o

No. Their vision is to stay in

Yes. As of 2024, KCT has
bought 27 out of 627
operties along their

desired corridor and plan

Yes. Trust Neighborhoods
‘works as a national
backbone to help existing

Easiside Kansas City by
ing additional

properties. However, their
offices are currently
located in Oakland, Ca

xpand their portoioof
. eighborhood organizations 1o continue acquiring d Bay City, M. Itis
properies in AUStalid: - iouard a MINT in their  propeties fo putinto _unclear f these are sites
communty. ‘community control for potential expansion or if

throughout the area.

Yes. The financial upside
generated by rental
properties in the MINT i
split between insttutional
investors and th

philanthropic investors.
Theso mestors rcete
back their nital capital
plus some nterestrom
the profit produced by the
erty. The remaining
financial upside it used to
captalze more propertes
along the corridor and
henem e cmmla\ and

Yes. Investors receive.
nancl upside and ore
raged 1 use the

promised retum while
channeling the rest of the.
proiit back ino the.
neighborhood.

nnmeownevsmn

Yes. The primary purpose
of placing property into.
ntrol
through the KCTis to

Yes. The MINT hamesses
ne  powe of gniraton o
revet deplacenent by
{aking acvantage o som
tising market rate rents in

o Rt ardaley s
e the
e

wealher ndviduals o order 0 cross-subsdze e [e50ents and small
established businesses.  rent for other commercial  DUSnesses by taking
properties out of the

and residential units and

it e sy, SPecUae el esate

No. Investors do end up

Yes. Members of the

comenunky coleciely own
e MINT in thei
eghborhoo

Yes. Neighbors and small
businesses collectively
own KCT properties.

H

purpose. Th
s 10 provide fractional
real estate investment
opportunites 1o those
without enough wealth
for standard real estate
investing

No. There may be some
Yes. ach MNT s ocalized  Yes, e nighborsand
toa specific neighborhood ~ small business that o
S I s i mmn
oun

communiy, but there is e R

nothing requiring
investors to invest locally.

Kansas City is a
coincidence.

No.

Yes. Because community
equiy s bt o the
model, the nity-
i Eeim
upside, alt
means through which this
‘occurs is not stated.

Yes. LCKC's current
projects (the Ladd School
Redevelopment, for
example) include
affordable rates for the
residential piece of the:
project and some retail
spaces depending on the
tens

affordable housing for
those eaming up to 50%
MFI, and 2096 are
affordable housing for
those eaming up to 70%
ML

Yes, Community members.
will collectively own the

ot

Yes. Local ownership is at
g oo
ment
B hy someone.
recuited from the local
mmuni

Yes. Yes Yes Yes
Yes. Yes Yes Yes
No. No. No. No.

Yes. The Kensington
Corrdor s a historically

No. Properties are  Yes. Histroically disinvested

e
acqived T deskable cornmuniis a1 may  S5imesed comrercal

crces o crote pofable S0 b experencing <"1 sl
fractinad masment” qoiiatnae

begginging to experience
speculative investments
frmm nonineal revelnners

opportunities. neighborhods for a MINT.

Yes. MINT focuses on
neighborhoods with

undervalued real estate Y%, The Kensington

No. Properties are

acquired in desirable Conior i undervalued
values but rising rents due
arees o crese profable 1o estmens, SR 0 he estof
tractonal ivestment ‘¢ ¥R Tt e oty an
opportunities. e okl S e S
affordable rents.

No.Whie imestorsmay "o MNTO ok el I o e 10134 has

e
e ey |
e, e e resdenialthan 1ot o he Gy f
(it properiies and affordable Phiadelphia.
S A

No. There s no emphasis TSRS

plcedanBPOC L0 o a0 Yes. The ea s majry
ommuniies, 10U commuriies, bt depencing Hispanic and aso has
e o nepbotosd shers  gikant lck
v s g consie e
greater accessibilty 10r g6 areas can be part of popula ions.

BPOC amiies o mvest et commany
e MINT aims 0 cross
subsclze afordable unis o
"enters by g some
spaces oot
e marke e rtes,

desngned lo he\p lemers e
residents in zip code

downpaymem lhmugh e

fractional real estate
[

Yes. While residents do
ot directly recei
financial upside, they
nefit fror

No. Beneficares can be  Y€S: Residents benei rom
from anywher affordable rental rates

oo through cross-subsidized  affordability within their
o ncome housng omminiy n
esiments o
communey asses
s i sl
o BrckXprimarty businesss donot ety
fovsenon et ves Smallousnesses 0ot
roperes,and et o

rates through cross-

bussiness tenants of
subsidized commercial real
estate.

commerical properties
are not beneficiaies.

preserved affordabilty

community assets.

Yes. LCKC focuses solely
on Kansas City's under-
invested East Side.

Yes. Kansas City's
eastside is historically
undenvalued.

Yes. LCKC aims to help.
low income Eastside
communites build wealth
and wellbeing through
local ownership of
businesses and real
estate.

Yes. LCKC is minority
owned and aims to support
BIPOC communites in
Kansas City's easiside.

Yes. Eastside Kansas City.
s amajority renter
inity.

Yes. Residents of the
ommunity ben
collective local ownership

d
afont bl hosing Whleh
enefits residents.

Yes. Bussinesses are not
the primary benficairy but
locally owned businesses

Not made clear. The most recent
avallable information is from
2021,

No, institutional investors may
receive some financial upside but
this is not the goal.

The purpose is to acquire
ane afordable hosing
nearing end of period to prevent
acsion by roi seeing
developers.

No. The owner of the affordable
housing sies is HPET.

No. The owner of the affordable
housing sies is HPET.

Yes,
Yes.

No.

Yes. HPET works in historically
disivensted communites with
soon-to-expire affordable housing
units in order to aquire them and
reserve their affordabilty.

Yes. HPET works in historically
undervalued communities with
affordable housing units that are.
experiencing upward
pressures

Yes. HPET works (o preserve
affordable housing in
communites with low income.

0. While working in

HPET does not target BIPOC.
communities.

Yes. HPET directly targets
renters by trying to preserve
rdable housing.

Residents of the soon-o-
expire affordable housing benefit
fro

neighborhood

No. HPET is focused on

that pr

needed in the community
can receive beneficial

treatment from LCKC.

presenving
rental units

Community Owned
Real Estate (CORE)
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Non-Profits
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Financial Equity

Debt

Dividend

Share Price Appreciation

Interest (Compounded)

Rusiness Structire

ccop

Public Benefit Corp

s01(c)3

Co-0p

Perpetual Purpose Trust

Other

Community Led

Expert Led

13 years

310 years

Ongoing Investment
‘Opportunity

One-Time Investment

Yes

Yes, equity s shifted from
the Impact Investor to the
community members.

Yes, commercial mortgage
‘and impact investment (I
structured for equity shift)

Yes annual dividend
dtuted o communky
investors from cash flow

roperty.

Yes, share price either
increases or stays the
same year-to-year and

shares can be liquadted at

No, return is solely from
dividends and share price

Yes, all CITs are
structured as C Corps

In process of ansiioning
0 Nelware PAC
Yes, an LLC is formed to
hold the physical property.

corporaion which s the

No

No

Possibilty to set up as
PPT after B Corp
formation

No

Yes, EP CIT Board n
s representaton fom

Comingy anda
commitee of comruriy
advisors has
estabished. Implementers
thely o vouow simiar
tory.

Began with expert-led
governance, now majority
‘community led.

Yes, if used as a shorter
term investment

Yes fvsad 5 8 ooger.
term investme
invesiment optn for CIT
retun be he earler
you buy shares the more
time they have to grow in
value and produce
dividends.

Community members
invest a set dollar amount
on amonthly bass.
Investors resubscribe
annually and determine

much money they
want invested each month

No

Yes. If a business tenant is

‘community, they can receive
rable rental rates.

Yes, the goal is to acquire
enough grant capital to
purchase and renovate a
property without any debt.
Investors then buy out the
equity. The funds received
from investors buying out
the equiy s then used as
the inital equity to purchase
the nex property for Invest

No. In order to kickstart their
first project, they MIGHT
take on debt. Th

del
equity for the next property

exsting properties is
attained.

Yes, dividends paid through
rental income.

No, return is solely from
dividends and share price

Yes, C-Corp subsidiary o
Non-Profit Organization as
holding company for
investors to purchase shares

No

Yes, each property is placed
in separate LLCs that are
ouned by the C Corp.

Yes, the non-proiit Invest
York Road is the pr
organization with subsidiary
d a C Corp i
manage the real estate.
investment components.

Yes, must be an investor
and resident to be.
considered a “member” and
be eligible to run for the
Board of Directors. There
are 2 Co-Presidents, one
representing the targeted

nting the more-

residents of the East Side.

No, all decision making
power is held by community
investors.

ves, but operates btter as
long-term investment

Possibly.theyare curerily
researching ways
e o cpporiamey
as a monthly subscription
similar to the CIT.

Yes, one-time inital

make
investment each time a new.
property is added to the
portolio.

Yes. Non-profit tenants can

receive favorable rental rates, but
the primary focus seems to be on

for-profit businesses.

s, between 596 to 49% of
eqmly in a property can '
bought out by community

investors. The remaining 519+ of assistance recef

equiy is el by nsituonal

oamovamn on paralel terms to
‘community investors.

es, taditional commercial
mortgage loans are used to

acquire each property.

Yes, a percentage of profit is
i to community.
investors through dividends,
where percentage i the share of
sty in the propery e by
community investors, variable
rom proect o pofect The
remainder is paid to institutional

respeciive eauity shares.

Yes, community investors can
Sell back shares 1o the.

manhger of 16 cbrporaion must
give consent on any and all
share sales.

No, return is solely from
dividends and share price

No
Yes, each property is owned
under separate LLCs as a Real

Fund. Investors are

classified as "Limited Partners’ in
the Real Estate Fund.

Yes, a non-profit CDC (TREND.
coe)is

regions hrough the reaton and
dissemination of n
eacaren tocte, and pracices

No

No

No

No, all decision making power is
served by the managers of
TREND,

Yes, managers of TREND have
complete decision making power.

Yes, opportunity to cashout
shares after 1-year minimum.

Yes, annual dividend returns and
sufficient time for shares to grow
n value.

No, additional investments can
only be made when a new
investment offering s made by
TREND| (ethr for anewy aciea

refinancin
eteing propery). The oering

made in increments of $500.

Yes, primarily

Yes. Partners In Equity can
support non-profit businesses by
helping them own the sp:
e they work.

Impact Investors that provide
patient capital and downpayment
ve some financial
equity, but the rest of the equity
is held by the small business.
owning their space.

Yes, Partners in Equiy helps
‘small businesses with the loan

‘downpayment on their property.

with monthly mortgage payments.

No, because the Partners In
Equity helps tum commercial
rental properties into spaces

ouned by the businesses
occupying them, there is no profit
erated from rents.

No, there are no shares to be
purchased. However, as a
property grows in value the small
bussiness f it can decide

to sell the property and realize:
appreciation of their asset,

Yes, impact investors receive
interest on their investments.

No

Yes, the fund for Partners in
Equiy is an LLC

Yes, Partners in Equityis a
nonprofit organization

No, Partners in Equity is made up
of experienced: veal estate

ivesiments m nem small
businesses own the spaces they

Yes, Partners in Equity is made
up and governed by experienced
real estate investors.

o impectiestos raide
paentcol o sin
can san makng pmm om
owning their space before paying
back investors.

Yes, impact investors willtypically.
receive their intal capital back
within 3-10 years in addtion to

1

Yes, Partners in Equiy has a
fund that can be invested into at
any time and the capital from this
fund helps smal businesses put
‘downpayments on their space.

ves,impac vesorscan make a
ingle investment.

Yes, community Investors

receive the financial upside
by purchasing equi

shares in the development.

Yes, traditional commercial
mortgage loans were used
for the development and

morgages on the mopeny

Yes, community investors

received annual dividends

from the cash flow of the.
property.

Yes, community investors
receive share price
appreciation as the value of
the property increases.

es, C-Corp subsidiary to
Non-Profit Organization as.
holding company for
investors to purchase
<hareain

No

No

Yes, the nonprofit Jacobs
Family Foundation
developed and stewarded

No

No

No

No, all decisions made by
the nonprofit sponsor
Jacobs Family Foundation.

Yes, alldecisions made by
the nonprofit sponsor
Jacobs Family Foundation.

Yes, if used as a shorter
‘term investment

Yes, annual dividend
returns and suffcient time.
for shares to grow in value.

No, investments only.
happened once during the
inital development of
Market Creek.

Yes, there was an open

ves. Nonprot businesses
wnitylculural
ovqamzanons benefi ror
maintained affordabilty.

Yes, residents of New  Yes, equity is bought by
Yok Chy can investin me community members (and
REIC and receive eq. non-residents)

Unclear f debt is acquired
Y, sanor ks hek by on the propris i o o
jage or other financial

nstrument.

Yes nvestorsrecsve
dividends when there is
o ash ow

Quarterly dividends, wilh
‘option to automatically
reinvest divdend

Yes, investors can receive
share price appreciation
when properties in the
REIC portfolio increase in
value

Yes, can only sell back
shares once a quarter and
Corporation can decline
request

No, return is solely from

No dividends and share price
No No

Yes, the primary business
No Stricnire i< 5 PRC.

Yes, each property

acquired by the REIC is No
placed in separate LLCs
Yes, NYC REIC operate as
anon-profit that sponsor o
the acquisition of
properties in NYC.
Yes, NYCREIC s a Co-op.
owned by every No
investorishareholder
No No
CLTs set up to manage
No

the land each building sits

Yes, only REIC investors.
can serve on the Board of  voling power, unclear if

Directors, and Board  they have opportunity join
members must be voted inBoard of Difectors or other
by REIC Co-0p members.  governance body.

Only local investors have

No, NYC REIC
governance s entirely

Yes, expert representation
‘community based. o of Directors.

Board

No, investments are
intended to be patient in

Yes, short term dividend
order oprrize e retum recefed ume o

stabilty of small business i fro

and community spaces. appreciton.

over intial investor return.

Yes, this is along-term
investment opportunity

Yes, significant diidend
d share price retun

Option for aditional
investments, but largely a
one-time investment.

Unclear f the investment
opportunity is ongoing

Unclear if the investment

opportunity is ongoing. es. primaly

Yes, ccnpopery
rchased outright by

Bk and he value s

then divided into 10,000

"bricks” (.e., shares) o
be bough

Yes, average dividends
of 1.3% although they
vary from property to

Yes, average 10.85%
return on investment
after property s sold.

No

No, investors receive.
equiy but have no
decision making power.

Yes, alldecisions are
e by BrickX
‘management.

No, investors will only
receive diidend relums
undl he property s ready

Yes, investors cannot
reaiize the groth in
value of their shares untl
the investment reaches
maturity when the
property is sold,

Yes, investors can either
make a one-off
investment or they can
subscribe at a monthly

amount o buy shares in
BrickX properties.

Yes, investors can make
a one-time investment,
with the option to make
additional future
investments

‘Yes. Nonprofits can benefit

o o s hioliniess 8 RoOCIofi s

ing space from the
nonprofh stsvard m fp LR
MIT i hef o
oenel e repuiaion by SHETSEBl, nonrofis
binging a M to thei
Communy

beneficiary of the KCT.

‘The KCT uses impact
investments o acquire
properties and retains all
the financial equity after
paying off any debt. The
equity can be used to

Financial equity in a MINT is
split between impact
investors that put up the
inital capital for property
acquisiion and the members
of the community where the
MINT i located.

community assets.

Ves the KCT takes on
act investments
o main form of debt,
allowing them to acquire
properties with patient
capital at a low interest
ate

Yes, MINTs contain debt in

Gencrated by he propery

No, instead of releasing
profit to shareholders, the.
KCT retians profit within
the trustin order to further
the organizations mission

No, profiis not released in
the form of dividends.

No, the KCT is not
focused on value
appreciation and instead
i in
affordabilty by removing
properties from the
speculative real estate
market

No. MINTSs do not have
shares that are purchased
as an investment offering.

5, impact investors receive

Yes
interest on their investments. No
No No
No No

Yes, each MINT operates as
an LLC with multple. o

residential and commercial
pertes.

Yes, Trust Neighborhoods is
a501(c)3 and acts as the
ational backbone for
MINTS. Each MINT is
brought to a community by
focal nonprofit organization
that stewards the MINT
their community.

Yes, the KCT is 2 501(c)3
s acquires propeties and

through affordabilty.

No No

Yes.the Trst

ip committee is
s!mcluled as aperpetual
purposs dis

Yes, each MINT has a Trust
Commit

rowanishiy Commitge comprioed o 5 communiy
stiuctured as a perpetual
purpose trust.

mbers that ensure the
decisions of the nonprofit

adhere to the purpose of
the KC:

No No

Yes, the MINT Operating
Board is made up of
real estate experts who
t directl to th
local stakeholder controlled

Yes, local small business
and resident senve on the
Board of Directors for the
nonprofit and 9 residents

the Trust
Trust Stewardship
mmittee Stewardship Comiiee.
Yes, the Operating Board is
< goverance s

made up of local real estate E"m‘y mmmmw e

No, impact investors typically
need to wait more than 3
before their capital is
retured and they realize an
ROL

No, impact investors
ypically need to wait
‘more than 3 years before.
their capital i retrned
and they realize an RO

Yes, impact investors will
ypically receive their
initial capital back within 3
10 years n addition to
interest.

pact investors will

\VmcaHy receive thei intial
capital back within 3-10

years in addion to interest.

Yes, KCT seeks ou
impact investments each
time they look to acquire a
new property.

Yes, as MINTS acquire new
properties they may open up
to additional impact
westment.

s, Imactivestore K
t Yes, impact investors can
chose to invest only once,
but they also have the
option to make multiple
impact investments.

only made when the MINT
needs to raise additional
captal orpropery

acovisitionirehs

ves. I nonproft provies
d or the
e
the community they c
receve beneficial

‘es, community members.
can obtain equity in
properties owned by

LCKC, although the means

through which they gain
this equity is not specified.

Unciar Wil s ikaly
that debt is needed

their projects are financed
(Financing of the first

underway).

Unlcear. Local ownership
and equity is embedded in
each project, but whether
dividends are paid to
community-onmers is not
specifed.

Unclear. Itis ikely that

experience share price

appreciation as properties

growin value, but there is

nothing stating that this is
an outcome.

No

s-cop

es, all project are led by
‘a Communit

oversees development and

No >, communty leaders

-ach project.

Athough some communiy

leaders may also
e, haung opers
lead is not the priorty.

Unlcear. LCKC s sti
Tenovaing i rst et
site and have not disclosed
any information around the
supposed investment
opportunity for community
members to obtain
owership and equity in
the property.

Not disclosed.

Not disclosed.

Not disclosed.

B R
to help m:
atorcams R

Yes, insttutional investors can
purchase cither prefrtd or

Yes, debt is used along with
equiy from institutional investors
10 acquire and maintain
affordable housing propertes.

, dividends go to the local

Non-Proft doing the affordable

housing work to support their
continued efforts.

o, instead of receiving share
Pnce soprecaton nstkuiona
ompou

et an et s,

s, nstutona investors recene
mpound interes

Yes, as a REIT

No, but HPET is a Social
Purnase Ormanization

No

No, although the organizations
doing the work on the ground are
501(0)3.

No
No

No

Somewha, Governance s led by
members of the local non-profit
organization. Whie these

representation.

es, all decision are made by
members of the local nonprofi.

No. nsthana nvestrs st

it at least 5-years before

Seling any poren o
investment.

thei
nesiment i o opon ¢
a fraction of their shares to the
MeArthur Foundation starting in
jear 5,

ves, nsitutonal ivestors e
10-year

Yes, insttutional investors can
ke acdona vesiments oo
e same term;

es, insttutional investors make
a one-offinvestment



Investors subscribe at a
monthly amount of $10,
$25, $50, or $100.

Predetermined Continuous.

Minimum Investment

Average Investment 80
Depends on the property.
The Portand it

d an initial
mves!mem t offering

Total Initial Investment

Current Capital/Assets 51,270,000

Madel Desian

Possibly, f they move
forward with a monthly
subscription approach

Information not mmame
il g hes

Information not available.
Inital offering has not yet
been made.

Information not availabl

‘They have not yet acquired
property.

Possibly. Pilot project needs

No

$1,000

52,100 10 52,300

Depends on property. For
Roseland Medical Center (largest
TREND project to date) iniial
investment totaled $1,250,000

S30M+ i 5 existing TREND
shopping centers. Roseland
r valued
Sao02

Replicable ves o launch frs. No curtent Yes
work on replicaion.
Unclear. The nuts and bolts
Ves, al community ofthew model are sl being (ol
Liquidit investors have access to designed and they are N but Option 1o sell b k h
iy cash ot liquidity of - agers of TREND cﬂrpmaﬂm\
at any time. investments wil look ike at
this point i time.

es, allinvestments are:
protected from loss.
through the DPLC

Loss Protection

Yes, all community

Education
before they can register as

Yes, the model i intended

Not disclosed, high dollar since
investments are coming from
institutions and wealthy
individuals.

No available information

Varies from business to business

No avalable information

ves.? Pamvevs n Equiy vorks 0
ore and m
bunasaes oo e} pmpemes

No, impact investors have to wait
for the business to become
profitable before receiving their
principal back and RO

No,

20% of iniial development
value

Unclear if the investment

s predetermined
No continuous because the No
investment opportunity is
ot described.
5200 No available information $100
$1,000 No available information Not disclosed

No available information Not disclosed

No available information  No available information  $30.125M (when dissolved)

Possbly, the NYC REIC
model is designed to work
in high rent areas to help
preserve affordable space
for small businesses and
arts organizations. This
works particularly well in
ity like New York but
could also be
implemented in other
areas with similar
dynamics.

model is

ther cities

despite the pilot project
issolving.

o orgnal gt vene N o

under during the great
recession

No, community members
invest o benefit their
community at large and
only receive ROI once it
become financialy
feasible. The only way to
fully recoup your
investment i through
liquidizing a property
ovned by the REIC.

No. Option o sell back
shares, but not
quaranteed.

No, option o sell back
shares with approval

No, investments are not

o, no
protected from loss.

Yes, education is offered but
not required.

properties.
Because the investor
1 property c

vequwe puting atefant on
t since the

Residential

o has to be
profitable at all times in
order for the model o

Possibilty to work on
mixed-use propertes. The:
residential part of the.
property would e 10 be

wed from the CIT and
aced i a iferent
corporation. Could have

one part of the building be

Mixed Use

ownership as a CIT.

Yes. Baseline, annual,
and ongoing data are
collected and analyzed on
the individual, tenant, and
community levels.

Measurable Impact

focus.

Possily. MR has yet o

acquire their irs property

and, while their focus is on

commercialretail, a mixed:

property could be an
option

No. Investment opportunity

no

Measurable impact will be

collected starting with the
initial offering.

No, not
protected from loss.

No educational component.
Optional advising is offered to

investment isk.

No, not No loss protection
protected from loss. echanisr protected from loss.

No educational No educational

y X
entrepreneurs, and business
owners.

Yes, all TREND properties are
commercialietai

Possibly. TREND could
hypothetically condominiumize a
mixed-use property and only
place the commercial part of the.

signs that this is something
TREND would t

Yes, TREND collects and
analyzes extensive demographic,
business, and real estate data.

component

Yes, Partners in Equiy is focused
on creating ownership pathways
for commercial real estate.

No, Partners in Equily only

storefronts.

No available informaion progress
of Partners in and how
many s

Supprted n oanersne.

component component

Yes, the NYC REIC
Yes, some of the
propefties on NICO's
balance sheet included
commercialiresidential

focuses on

Yes, Market Creek was a  commercialfetail buildings

mmercl el esite that can suppor culure,
developmer small business,

Yes, some of the

roperies on NICOs
N oganzzions LT o shot nciuded

residental property hasa  'eS4enal property.

significant cultural
community beneft t could

s, some of the
opeties on NGO

balance sheet included
mixed use property

No, NYC REIC primarily
focuses on commercial
properties.

No, Maket Creek focused
on commercial real estate

As of 2017, the NYC REIC
Yes, data collected and

investments by communty  "dMdual level
members

impact reports prepared on

Yes, Investors can
subscribe at a monthly

properies o thkr chokce
No minimum or maximui
Subscripton ted

5250

Information not available.
0.5% (processing?) fee
charged at purchase and
Sale of shares

Each property is bought
outright at a varying
values.

$40M+ currently in
capitaliassets

Possibly. Replication in
ther countris cold se0
success but may depent

onth natons’ Lecorios

No. Investors must wait
until BrickX sells the
property to liquidate their
shares.

No, investments are not
protected from loss.

No educational

Yes, some commercial
fice properties
included in Brickx
portfolio.

Yes, the majority of
propertes are higher-end
residential,

Possibly, but there are
currently no mixed-use
properties in their
portolio

Some measurable
impact. butprinarly

ament

No

et s, highdoor
investments
coming rom insutions

No avalable information

Varies from neighborhood to
neighborhood

No avlable information

Yes, Trust Neighborhoods
veorkswithneihorioad
organizations 1o help th

Tepicale the MINT model nt

iheir own communty.

No, impact investors have to
wait for the asset to mature
to receive their principal

ck and RO

No, institutional investors
accept the investment risk.

No educational componen.

Yes, MINTS operate a scatter
sie portiolio with some
commercial properties in
order to keep spaces for
small business affordable.

s, MNTs operale  scaltr
portfolio with some

'esmem.al roperis n

ing

i

es, mixed-use properties.
can be put into a MINT since.
the focus is on both
commercial and residential
real estate.

The are currently no fully
operating MINTS that have
launched.

No

Not disclosed, high dallar
in
coming from institutions

No available information

Over $11M raised through
low-interest patient capital
for property acquisition

27 properties owned by

formation and operations

Yes, while KCT focuses
on the Kensingion
Corrdor, the same model
could be applied in other
ciies f the funding s
avallable.

No, the only way for the
T to realize liquidity
would be 1o sell one of the
properties in the trust.
Impact Invesors also
iy snce
they must several y
before recening their
inital investment back and
ROL

No, institutional investors
ccept the investment
risk.

No educational

Yes, most propertes.
acquired by KCT have
ground ﬂnm cnmmevma\

Yes, most properties
acquired by KCT have
residential apartments
above the ground floor.

Yes, most KCT properties
are commercialiresidential
mixed use properties.

While itis 100 early to See

portion of properties along
their commercial property
in just 5 years and have
able to maintain
affordabilty for business
and residents occupying

those buildings.

Not disclosed. No

Not disclosed. Not Disclosed

Not disclosed. Not Disclosed

Not disclosed. LCKC is
Initial investment varies from
property to property.

Ladd School.

LCKC has two properties in
their portfolio. Value of As of 2016, 2,600 affordable
these assets is unknown, housing units owned across 12
and both are in the middle  properties in 6 states. Total asset
of renovation of i pre- value of

fevelopment

Possibly TeHI0cUS s, upET hlps ocal non-
tside Kz ‘/ly profits replicate what they've
eastside Kar i e to help other organizations
oty Plot prject s
(dd Schoo s neegs  Maan afordableousing n

o offcially launch

Unclear. No publicly
information about

wailable
francis st s No, instiutional investors must
ost liely n

wait east 5-years before they can

ity oo e poset luidate any facton of their

investment. 10-years must pass
being fixed In real estate. S

before the investment can be
Corpstas lsosuggests iy Mgdased

that the sale and 1
o shares s vt

. investments are not
Dmlecled from oss I
crcutired e an S.Carp
there s the potential for
losses and tax burdens (o
drecly mpact

No, institutional investors accept
the investment rsk.

No educational No educational component,

‘component.
Yes, all projects. No, sole focus on affordable
commercare spen housing,

Yes, all projects have a

reskdantial aspect Yes, affordable housing.

Possibly, i the affordable

housing units were put ino the.

HPET with the retail units being
separate

Yes, LCKC focuses on
mixed use properties.

Impact yet to be measured
due to first project stil
being implemented. KPIs

not disclosed. impact ‘1":‘ Measurable impact collected by
local nonprofits

weHbemg by 10% n ten



